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HOUSEKEEPING

All attendees will be muted and placed in listen-only mode for the duration the presentation.

* A Q&A session will take place at the conclusion of the presentation. You can enter questions as
the presentation progresses by clicking on the “?” icon on the toolbar.

» This webinar is being recorded, so anyone can watch it again as needed. We will be posting it on

our website at https://www.americanmomentum.bank/business/business-lending/paycheck-
protection-program.

« Expanding view of webinar presentation
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https://www.americanmomentum.bank/business/business-lending/paycheck-protection-program

WELCOME

Patrick Fenech
Managing Director, SBA Lending

AMERICAN SMOMENTUM BANK
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INTRODUCING CROWE LLP

Crowe LLP has a team of people focused on understanding the SBA Paycheck Protection Program, and the firm
assists its clients with information and advice regarding their handling of PPP Loans.

This webinar presentation provides only a high-level overview of the SBA requirements and does not provide
complete information sufficient for compliance with the SBA PPP requirements.

Crowe LLP is a public accounting, consulting and technology firm with offices around the world. Crowe uses its deep
industry expertise to provide audit services to public and private entities. The firm and its subsidiaries also help clients
make smart decisions that lead to lasting value with its tax, advisory and consulting services. Crowe is recognized by
many organizations as one of the best places to work in the U.S. As an independent member of Crowe Global, one of
the largest global accounting networks in the world, Crowe serves clients worldwide.

With You Today: "y Tim Reimink
: »‘] Managing Director
[ timothy.reimink@crowe.com
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WEBINAR SERIES

This webinar is the second in a series of webinars intended to better inform borrowers about the
requirements for submitting a request for PPP loan forgiveness. Emails will be sent prior to each
webinar with a description of the topic and instructions for registering to attend.

The next webinar has not been scheduled yet. The SBA has not issued their instructions for
submitting forgiveness applications and there are additional changes to the program being
considered by Congress. We are committed to keeping you informed and will provide another
webinar when more relevant information is available.
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CROWE DISCLAIMER

This webinar presentation does not provide complete information sufficient for compliance with the SBA
Paycheck Protection Program (the “PPP”), and it is does not constitute (and is not a replacement for)
consultation with your counsel or other advisors to understand how the requirements of the PPP apply to
your specific situation. Participants should seek advice from their own counsel or advisors before acting
on information presented.

Neither the Small Business Administration nor the Department of Treasury have finalized guidance
regarding requirements of the PPP. Additional information, revisions to the Interim Final Ruling, answers
to frequently asked questions, and regulatory rulings continue to be published or revised. The information
In this webinar presentation and any related documents is subject to change.

The overview provided in this presentation and any related documents is not — and is not intended to be —
legal, accounting, tax, consulting, investment, or other professional advice or opinion by Crowe LLP. This
information is not intended to create, and receipt does not constitute, a legal relationship, including
without limitation an accountant-client relationship. Crowe LLP assumes no obligation to provide
notification of changes in tax laws or other factors that could affect the information provided. Crowe is not
responsible for any loss incurred by any person who relies on the information discussed in this webinar
presentation or any related document.
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TOPICS

Paycheck Protection Program Documentation Requirements Frequently Asked Questions

Loan Forgiveness Application

- PPP Loan Forgiveness Application
Form

- EZ Application

- Forgiveness Application Portal

- Hypothetical Examples
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REQUIREMENT UPDATES FROM RECENT LEGISLATION

« On Saturday, July 4, the President signed a law that extends the loan application deadline. Previously a
deadline of June 30, the new loan application deadline has been extended to August 8, 2020.
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PPP LOAN FORGIVENESS APPLICATION

i, . y - =
g Paycheck Protection Program OMB Control Number 3243-0407 Pavcheck Protection Proer o 3342
: ray rect ‘ s ntre s 3 gram OMB Control No, 32450407
’i*?;'f Loan Forgiveness Application Revised June 16, 2020 Expiration Date: 101312020 b B O r r OW e r s n eed tO PPP Loan Forgiveness Application Form 3508EZ Expiration date: 10/31/2020
Business N: DEA or Tradename, if
complete either the = DR o Trodemmme oppice |
Table 1: List employees who: . - - —— -
*  Were employed by the Borrower at any point during the Covered Period or the Altemative Payroll Covered Period whose t r ad I t I 0 n aI e B = M
prncipal place of residence is in the Umited States; and e () -
*  Received compensation from the Borrower at an annualized rate of less than or equal to $100,000 for all pay periods in . . o ———maagdes
2019 or were not employed by the Borrower at any point in 2019. appl I Ca_tlon Or the
Ere= S U 3 50 8 EZ F SBA PPP Loan Number: Lender PPP Loan Number:
Emplovee's Name Identifier | Cash C i Average FTE Reducti O r' m D - o - .
. PPP Loan Amount: PPP Loan Dishursement Date:
* We will cover th
e C O e t eS e Employees at Time of Loan Application: Emplovees at Time of Forgiveness Application:
fo rm S inm 0 r e d et al I EIDL Advance Amount: EIDL Application Number:
N th | s W e b N ar Payroll Schedule: The frequency with which payroll is paid to employees is:
FTE Reduction E
Totals: Box 1 Box 2 Box 3 O Weekly [0 Biweekly (every other week) 1 Twice a month 0 Monthly [1 Other
Table 2: List employees who: Covered Period: o
*  Were employed by the Borower at any point during the Coversd Period or the Altemative Payroll Covered Period whose . . ] Lo . .
principal place of residence is in the United States; and Alternative Payroll Covered Period, if applicable: to
___ = Received compensation from the Borrower at an annualized rate of more than $100.000 for any pay period in 2019. B (togeth ith affiliates, if applicable) ived PPP I . of $2 milli heck b -
r— 1 1 ] orrower (together with affiliates, if applicable) receive loans in excess of $2 million, check here:
A =) P < sStandard PPP g "’
== Forgiveness Amount Calculation:
I I . g Line 1. Payroll Costs:
Totals: Box 4 Box § Line 2. Business Mortgage Interest Payments:
Attach additional tables if additional rows are needed. ) Line 3. Business Rent or Lease Payments:
. i Line 4. Business Utility Payments:
Step 1. Enter the borrower’s total average FTE between Febmuary 13, 2020 and April 26, 2020. Follow the same method that o
was used to calculate Average FTE in the PPP Schedule A Worksheet Tables. Sum across all employees and enter:
\ Line 5. Add the amounts on lines 1, 2, 3, and 4:
Step 2. Enter the borrower’s total FTE in the Borrower s pay period inclusive of February 13, 2020. Follow the same method >
thatwas used instep L 3 5 0 8 E Z F Line 6. PPP Loan Amount:
Step 3. If the entry for step 2 is greater than step 1, proceed to step 4. Otherwise, FTE Reduction Safe Harbor 2 is not O rl I I
applicable and the Bomrower must complete line 13 of PPP Schedule A by dividing line 12 by line 11 of that schedule. Line 7. Payroll Cost 60% Requirement (divide Line 1 by 0.60):
Step 4. Enter the borrower’s total FTE as of the earlier of December 31, 2020, and the date this application is submitted:
Eorgiveness Amount
Step 5. If the entry for step 4 is greater than or equal to step 2. enter 1.0 on line 13 of PPP Schedule A: the FTE Reduction Safe Line 8. Forgiveness Amount (enter the smallest of Lines 5, 6, and 7):
Harbor 2 has been satisfied Otherwise, FTE Reduction Safe Harbor 2 does not apply and the Bomrower must complete
line 13 of PPP Schedule A by dividing line 12 by line 11 of that schedule.
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PPP FORGIVENESS APPLICATION PORTAL

You will receive a registration link provided by email to create an account. Once you have registered
and created a password for your account, you will be able to access the sign in page shown below.

Please keep an eye out for the email with the registration link in case the message is moved to your
spam or junk folder upon receipt.

1] | FAQ | Sign in

* Username
* Password

Remember me?

Signin Forgot your password?
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PPP FORGIVENESS APPLICATION PORTAL — FORM SELECTION

Forgiveness
nstructions  Form Selection Summary Caleulaticns Documents Autharization

o The PPP Application Portal will ask you
to choose a situation that applies to
your business. Your selection will direct
you to the appropriate application form
to complete (either the Standard form

® The Borrower is a self-employed individual, independent contractor, or sole proprietor who had no employees at the time of the th EZ f
PPP loan application and did not include any employee salaries in the computation of average monthly payroll in the Borrower Or e Orm) 0
Application Form (SBA Form 2483).

Please select the option that best describes your PPP Loan Forgiveness Application scenario:

The Borrower is electing to complete the standard Loan Forgiveness Application (SBA Form 3508)

The Borrower did not reduce annual salary or hourly wages of any employee by more than 25 percent during the Covered Period
or the Alternative Payroll Covered Period (as defined to right) compared to the period between January 1, 2020 and March 31,
2020

AND

The Borrower did not reduce the number of employees or the average paid hours of employees between January 1, 2020 and the
end of the Covered Period. @

The Borrower did not reduce annual salary or hourly wages of any employee by more than 25 percent during the Covered Period
or the Alternative Payroll Covered Period (as defined to right) compared to the period between January 1, 2020 and March 31,
2020,

AND

The Borrower was unable to operate during the Covered Period at the same level of business activity as before February 15, 2020,
due to compliance with requirements established or guidance issued between March 1, 2020 and December 31, 2020 by the
Secretary of Health and Human Services, the Director of the Centers for Disease Control and Prevention, or the Occupational
Safety and Health Administration, related to the maintenance of standards of sanitation, social distancing, or any other work or
customer safety requirement related to COVID - 19. €
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PPP Loan Forgiveness Application

Standard Form
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PPP LOAN FORGIVENESS STANDARD FORM

Forgiveness Application Form

%ﬁr Loan fnF;f-:::;lfp;.Egizuﬂiﬁgﬂﬁm 16, 2020 mmﬁ;ﬂiﬂ?: rls;ﬂT
PPP Loan Forgiveness Calculation Form Business Information
Busines: Lezal Name (“Borrower ) DEA or Tradename, if apphicable
e e The first part of the Forgiveness
Frimary Comiad E-mall ez Calculation Form will ask for specific

S, Lo e information mcludlng the names of
N PP Lo Dibureerment Date contacts, PPP loan information,
Emplovees at Time of Loan Application: _ Emplovees at Time of Forgiveness Application: payroll schedules and the elected
DL Adance Aot EIDL Application Number: covered period, before calculating

the forgiveness amount

Payroll Schedule: The frequency with which payroll is paid to employees is:

O Weekly [0 Biweekly (every other week) [1 Twice a month 0 Monthly 0 Other
Covered Period: to
Alternative Payroll Covered Period, if applicable: fo

If Borrower (together with affiliates, if applicable) received PPP loans in excess of 52 million, check here: ©J

Forgiveness Amount Calculation:
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PPP LOAN FORGIVENESS STANDARD FORM

Forgiveness Application Portal

Business Information

Schedule A—  Schedule A- Forgiveness
nstructions  Form Selection Summary Part 1 Part 2 Caleulations Documents Authorization : . : b o T : :
], o . . o . . The bank will include this specific information in your
J /| ) /| v )

o Detals application portal. When you login, some of your
Loan Number * Disbursement Date business information will automatically populate, thus
20200515-8071-01 4/23/2020 H H

saving you time.
Loan Amount * SBA Loan Number
$650,000 32294811-6f70-4c2f-94f5-1ddcce27780b
Phone Number * Email Address *
3179187681 rsdesai7 @gmail.com
Employees at Time of Loan Application @ Employees at Time of Forgiveness Application €
Company Details 35 30
Business Name * @ DBA or Tradename @
lohny Blaze Designs EIDL Recipient * €
Business Type (i) Business TIN (EIN, SSN) * @ No ’
S-Carp v 738-93-839
Covered Period Start * @ Covered Period End * @
Business Address: Line 1* @ Business Address: City *
3/2/2020 = 7/23/2020 =
123 Blaze Street Memphis . o
Business Address: State * Business Address: Postal Code * Payroll Schedule * U
ndiana v 38107 Weekly v
rimary Lontac Alternative Payroll Covered Period Start Alternative Payroll Covered Period End
Pri Contact * @ 0 o
Johny Blaze B =

Information being provided is based on our understanding of program requirements as of June 23

, 2020, and is subject to change.
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PPP LOAN FORGIVENESS CALCULATION FORM - COSTS

Forgiveness Application Form

Pavyroll and Nonpayroll Costs
ine 1. Payroll Costs (enter the amount from PPP Schedule A, line 10):

ine 2. Business Mortgage Interest Payments: paer” and Nonpayroll Cost Calculation

ine 3. Business Rent or Lease Payments:

1. Payroll Costs Cash compensation for employees + total amount
ine 4. Business Utility Payments: paid by borrower to employee health insurance + total
amount paid by borrower to employee retirement
Forgiveness Application Portal plans + total amount paid to owner-employees /self-

e employed individual/general partners
nstructions  Form Selection Summary - F';"HH - P;"l 7_'H C;Ii\’a‘:\;;; Documents Autharization

For the following section please complete Lines 2, 3, and 4. The remaining fields have been filled based on the information captured * 2 BUSineSS Mortgage The amount Of intereSt payments during the Covered
throughout the process. Interest Payments Period for any business loans secured by real or
Payroll and Nonpayroll Costs personal property incurred before February 15, 2020
» Line 1. Payroll Costs (The amount from Schedule A - Part 1, Line 10) ©
$550,000.00
*3. Business Rent or Amount of rent or lease payments for real or personal
Lease Payments property during the Covered Period, for lease

agreements in force before February 15, 2020

» Line 2. Business Mortgage Interest Payments * @

$ | 2000
*4. Business Utility Amount of utility payments during the Covered
»“"”- Business Rent or Lease Payments * @ Payments Period, for services that began before February 15,
$ | 30.00 2020

» Line 4. Business Utility Payments * €@

$ | 40.00
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PPP LOAN FORGIVENESS CALCULATION FORM - ADJUSTMENTS

Forgiveness Application Form

Adjustments for Full-Time Equivalency (FTE) and Salary/Hourly Wage Reductions

Line 5. Total Salary/Hourly Wage Reduction (enter the amount from PPP Schedule A, line 3):

Line 6. Add the amounts on lines 1, 2, 3, and 4, then subtract the amount entered in line 5:

Line 7. FTE Reduction Quotient (enter the number from PPP Schedule A, line 13):

Forgiveness Application Portal

Adjustments for Full-Time Equivalency (FTE) and Salary/Hourly Wage Reductions
» Line 5. Total Salary/Hourly Wage Reduction (The amount from Schedule A - Part 1, Line 3) @

30.00

» Line 6. The sum of amounts on Lines 1, 2, 3, and 4, then subtract the amount entered in Line 5 @

$550,090.00

» Line 7. FTE Reduction Quotient (The number from Schedule A - Part 2, Line 13) @

0.50

16

Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change.

Adjustment for FTE and Salary/Hourly Wage Reductions

5. Total
Salary/Hourly Wage
Reduction

Calculation from Schedule A related to
reductions in forgiveness tied to reductions
in individual employee compensation
between first quarter and Covered Period,
which is subject to a Safe Harbor calculation

m)6. Add the amounts
onlines 1, 2, 3, and
4, then subtract the
amount entered in
line 5

Preliminary subtotal of forgiveness amount
for calculation purposes

B7. FTE Reduction
Quotient

Calculation from Schedule A related to
reductions in full time equivalent employees
(FTE) from February 15, 2020 to the
Covered Period, which is subject to a Safe
Harbor calculation
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PPP LOAN FORGIVENESS CALCULATION FORM — FORGIVENESS AMOUNTS

Forgiveness Application Form

p ial Eorsiv :
Line 8 Modified Total (multiply line 6 by line 7):

Line 9. PPP Loan Amount Forgiveness Application Portal

Line 10. Payroll Cost 60% Bequirement (divide line 1 by 0.60):

Potential Forgiveness Amounts

Forgiveness Amount Line 8. Modified Total (Line & multiplied by Line 7) ©
Line 11. Forgiveness Amount (enter the smallest of lines 8, 9, and 10):

$275,045.00

Line 9. PPP Loan Amount €@

Potential Forgiveness Amounts $650,000.00

8. Modified Total Payroll Costs Line 10. Payroll Cost 60% Requirement (divide line 1 by 0.60) ©
plus Interest Payments The total borrower core coe
plus Rent Payments fo_rglveness amount R
plus Utility Payments will be determined by
minus Total Salary/Hourly Wage Reduction the smallest value of
equals preliminary total the following line Forgiveness Amount
times FTE Reduction Quotient — items: Modified Total,
equa|s Modified Total PPP Loan Amount, Line 11. Forgiveness Amount (The smallest number of Lines 8, 9, or 10) @
or Payroll Cost 60% )
9. PPP Loan Amount Original PPP loan amount received Requirement $275,045.00
10. Payroll Cost 60% Payroll Costs divided by 0.6 o _ _
Requirement | The application portal will automatically select the smallest
amount of lines 8, 9, or 10.
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PPP LOAN FORGIVENESS CALCULATION FORM - CERTIFICATIONS

Borrowers are required to certify to several aspects regarding the determination of the
forgiveness amount

The authonzed representafive of the Bommower certifies to all of the below by initialing next to each one.

The dollar amount for which forgiveness 1s requested:

=  was used to pay costs that are ehzible for forgiveness (payroll costs to retamn employees; business mortgage interest
payments; business rent or lease payments; or business uhlity payments);

* ncludes all applicable reductions due to decreases m the mumber of full-ime equivalent employees and
salary/hourly wage reductions;

+ ncludes payroll costs equal to at least 60%: of the forgiveness amount;

« 1fa 24d-week Covered Peniod applies, does not exceed 2.5 months” worth of 2019 compensation for any owner-
employee or self-employed individual/'general partner, capped at $20.833 per individual; and

+  1f the Bomower has elected an &-week Covered Penod, does not exceed 8 weeks™ worth of 2019 compensation for
any owner-employee or self-employed mdmidual/general pariner, capped at $13,385 per mdividual.
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PPP LOAN FORGIVENESS CALCULATION FORM - CERTIFICATIONS

Borrower certifications
include:

Consequences of
unauthorized use of funds

Accurate verification of costs

Required documentation
submission

Consequences for false
statements

[ understand that if the funds were knowingly used for unauthorized purposes. the federal government may pursue recovery
of loan amounts and/or civil or criminal fraud charges.

The Borrower has accurately verified the payments for the eligible payroll and nonpayroll costs for which the Borrower 1s
requesting forgiveness.

I have submitted to the Lender the required documentation verifying payroll costs, the existence of obligations and service
(as applicable) prior to February 15. 2020, and eligible business mortgage interest payments, business rent or lease
payments, and business utility payments.

The information provided in this application and the information provided in all supporting documents and forms 1s true
and correct 1n all material respects. I understand that knowingly making a false statement to obtain forgiveness of an
SBA-guaranteed loan 1s punishable under the law, mncluding 18 U.S.C. 1001 and 3571 by imprisonment of not more than
five years and/or a fine of up to $250,000; under 15 U.S.C. 645 by imprisonment of not more than two years and/or a fine
of not more than $5.000: and, if submitted to a Federally insured institution, under 18 U.S.C. 1014 by imprisonment of not
more than thirty years and/or a fine of not more than $1,000,000.
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PPP LOAN FORGIVENESS CALCULATION FORM - CERTIFICATIONS

Borrower certifications
include:

» Use of tax documents

* Requests for additional
information

» Certify Compliance with FTE
Safe Harbor

The tax documents [ have submitted to the Lender are consistent with those the Borrower has submitted/will submit
to the IRS and/or state tax or workforce agency. I also understand, acknowledge, and agree that the Lender can share
the tax mnformation with SBA’s authorized representatives, including authorized representatives of the SBA Office of
Inspector General, for the purpose of ensuring compliance with PPP requirements and all SBA reviews.

I understand. acknowledge. and agree that SBA may request additional information for the purposes of evaluating the
Borrower’s eligibility for the PPP loan and for loan forgiveness, and that the Borrow er’s failure to provide information
requested by SBA may result in a determination that the Borrower was ineligible for the PPP loan or a denial of the

Borrower’s loan forgiveness application.

It the Borrower has checked the box for FTE Reduction Safe Harbor 1 on PPP Schedule A, the Borrower was unable
to operate between February 15, 2020 and the end of the Covered Period at the same level of business activity as
before February 15, 2020 due to compliance with requirements established or guidance 1ssued between March 1. 2020
and December 31, 2020, by the Secretary of Health and Human Services, the Director of the Centers for Disease Control
and Prevention. or the Occupational Safety and Health Administration, related to the maintenance of standards of sanitation,
social distancing, or any other work or customer safety requirement related to COVID-19.
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PPP LOAN FORGIVENESS CALCULATION FORM — ELIGIBILITY

Forgiveness of PPP Loans is subject to determination that the Borrower was eligible to receive
the PPP loan

The Borrower’s eligibility for loan forgiveness will be evaluated in accordance with the PPP regulations and guidance
issued by SBA through the date of this application. SBA may direct a lender to disapprove the Borrower’s loan
forgiveness application if SBA determines that the Borrower was ineligible for the PPP loan.

Loans In / Borrowers must indicate on the application if they received a PPP loan in
Excess of $2M excess of $2 million

« The SBA has announced that they will review loans in excess for $2 million
to ensure that the loans were made to eligible companies )

)\ Crowe | AMERICAN SOMENTUM BaNK

21 Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change.



PPP LOAN FORGIVENESS CALCULATION FORM — ATTESTATION

The Forgiveness Application Portal includes an authorization section that requires borrowers to
acknowledge before submitting the application. This acknowledgement certifies the borrower’s
understanding and signs-off on all certifications listed in the forgiveness application.

Schedule A - chedule & - Forgiveness
Instructions  Form Selection Sumrmary Part 1 Part 2 Calculations ocuments Authorization

N

Please enter these mandatory fields before submitting the application to the Lender Alternative Payrell Covered Period
Start, Alternative Payroll Covered Period End.

By checking the box, you (the Borrower) are attesting that the information, evidence, and supporting documents provided
adhere to the guidelines outlined by SBA under the Paycheck Protection Program (PPP) and that the information is true and
accurate to the best of my knowledge.

Submit to Lender
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PPP SCHEDULE A — TABLE 1 AND TABLE 2 TOTALS

Forgiveness Application Form
bPPP Schedule A Worksheet, Table 1 Totals
Line 1. Enter Cash Compensation (Box 1) from PPP Schedule A Worksheet, Table 1:
Line 2. Enter Average FTE (Box 2) from PPP Schedule A Worksheet, Table 1:
Line 3. Enter Salary/Hourly Wage Reduction (Box 3) from PPP Schedule A Worksheet, Table 1:

If the average annual salary or hourly wage for each employee listed on the PPP Schedule A Worksheet, Table 1 during the
Covered Period or the Alternative Payroll Covered Period was at least 75% of such employee’s average annual salary or . L
Forgiveness Application Portal

hourly wage between January 1, 2020 and March 31, 2020, check here (I and enter 0 on line 3.
»PPP Schedule A Worksheet, Table 2 Totals ‘PP Schedule A Worksheet, Table 1 Totals
] ] Line 1. Enter Cash Compensation (Box 1) from PPP Schedule A Worksheet, Table 1 * (3]
Line 4. Enter Cash Compensation (Box 4) from PPP Schedule A Worksheet, Table 2: s | 20000000
Line 5. Enter Average FTE (Box 5) from PPP Schedule A Worksheet, Table 2: |
Line 2. Enter Average FTE (Box 2) from PPP Schedule A Worksheet, Table 1 * (]
15.00
» Tab_le 1 iS information On the US reSi_dent indiViduals employed Line 3. Enter Salary/Hourly Wage Reduction (Box 3) from PPP Schedule A Worksheet, Table 1* @
during the Covered Period or Alternative Payroll Covered Period s | o0
and who made $100,000 or less in 2019, or were not employed
in 2019
» L ) ) . ‘PP Schedule A Worksheet, Table 2 Totals
Ta'b_le 2 is information OI:] the U.S. reSI_dent individuals employed Line 4. Enter Cash Compensation (Box 4) from PPP Schedule A Worksheet, Table 2 * @
during the Covered Period or Alternative Payroll Covered Period T 000000
and who made more than $100,000in2019 |
. Line 5. Enter Average FTE (Box 5) from PPP Schedule A Worksheet, Table 2 * €@
®) Owners are not considered employees for purposes of these
tables o

)\ Crowe | AMERICAN SOMENTUM BaNK
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PPP SCHEDULE A WORKSHEET — TABLE 1

Table 1: List employees who: ° Employee’s Name

*  Were employed by the Borrower at any point during the Covered Period or the Alternative Payroll Covered Period whose . . ..

principal place of residence is in the United States; and > Alist of each individual
* Received compensation from the Borrower at an annualized rate of less than or equal to $100,000 for all pay periods in em ployee, excludi ng

2019 or were not employed by the Borrower at any point in 2019.

Lo v . contractors, owners, partners or
Employee Salary / Hourly Wage . e -
Employee's Name Identifier | Cash Compensation | Average FTE Reduction self-employed individuals

T3 mp

 Employee Identifier

> List the last four digits of each
employee’s SSN

« Cash Compensation

FTE Rodection Pceptions: » The sum of gross salary, wages,
Totals: Rax 1 hox 2 Bax 3 tips, commissions, pald I_eave

and allowances for dismissal

*All payroll and non-payroll expenditures must have occurred or been incurred during the > For each employee in this table,

Covered Period or Alternative Covered Period cash compensation may not
exceed an annualized salary of
$100,000 during the Covered
Period
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PPP SCHEDULE A WORKSHEET — TABLE 1 CONT.

Table 1: List employees who: . Averag e FTE
*  Were employed by the Borrower at any point during the Covered Period or the Alternative Payroll Covered Period whose
principal place of residence is in the United States; and » For each employee, enter the

* Received compensation from the Borrower at an annualized rate of less than or equal to $100,000 for all pay periods in
2019 or were not employed by the Borrower at any point in 2019,

average number of hours paid

Employee Salary / Hourly Wage per week/40
Employee's Name Identifier | Cash Compensation| Awverage FTE Reduction .
» - » The maximum for each employee
is 1.0

> Round to the nearest 10t

> Borrowers may opt to simplify
this calculation and assign all

FTE Reduction Exceptions: employees over 40 hours 1.0,
Totals: Box 1 Box 2 Box 3 and employees under 40 hours

0.5

*All payroll and non-payroll expenditures must have occurred or been incurred during the
Covered Period or Alternative Covered Period

25 Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *AOMENTUM BANK




PPP SCHEDULE A WORKSHEET — TABLE 1 CONT.

Table 1: List employees who:
+  Were employed by the Borrower at any point during the Covered Period or the Alternative Payroll Covered Period whose

principal place of residence is in the United States; and H H

» Received compensation from the Borrower at an annualized rate of less than or equal to $100,000 for all pay periods in Sal ary/H O u r I y Wag e Red u C tl 0 n Cal C u I at I O n
2019 or were not employed by the Borrower at any point in 2019.

Employee Salary / Hourly Wage

Fimployee's Name Menifer_| Cash Compensaion|_Average FTE |~ Redueti » Reduction of Payroll Costs for Forgiveness purposes by any salary/hourly
wage reductions greater than 25% from base period to Covered Period

> If there is less than a 25% reduction, then there is no reduction of the

forgiveness amount
FTE Reduction Except| Sll.r}r‘f lhlrljl w‘g-e g . oo
— Reduction » There is a Safe Harbor provision

Calculation

1. Determine if pay was reduced more than 25%

a) Enter the average annual salary or hourly wage during the Covered
Period or Alternative Payroll Covered Period

| b) Enter the average annual salary or hourly wage between January 1,
_ 2020 and March 31, 2020
Box 3 c) Divide the value in 1.a) by the value in 1.b)

d) If ¢) is 0.75 or more, enter zero in the column above box 3 on the
worksheet, otherwise, proceed to step 2

Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *AOMENTUM BANK



PPP SCHEDULE A WORKSHEET — TABLE 1 CONT.

Table 1: List employees who:

+  Were employed by the Borrower at any point during the Covered Period or the Alternative Payroll Covered Period whose

principal place of residence is in the United States; and H
» Received compensation from the Borrower at an annualized rate of less than or equal to $100,000 for all pay periods in Sal ary/H O u r I y Wag e Red u C t I 0 n Safe H ar b O r

2019 or were not employed by the Borrower at any point in 2019.

Reduction

e | compensuion| nverserre | s | | |f pay rate at the time the application is submitted or December 31, 2020
(whichever is earlier) is equal to or greater than at February 15, there is no
deduction to forgiveness amount.

FIE Reduction Excep S‘Il.r}rl'r l‘ll.'lll!‘lj' wlﬂﬂ
— Calculation

2. Determine if the salary/hourly wage reduction Safe Harbor is met

a) Enter the annual salary or hourly wage as of February 15, 2020

b) Enter the average annual salary or hourly wage during the Covered Period

. If 2.b) is greater than or equal to 2.a), move to step 3

*  Otherwise, proceed to 2.c)

Box 3

c) Enter the average annual salary or hourly wage as of the earlier of December

_ 31, 2020 or the submission date of the application
« If 2.c) is greater than or equal to 2.a) the Safe Harbor has been met

. Enter zero in the column above box 3 on the worksheet

Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *AOMENTUM BANK
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PPP SCHEDULE A WORKSHEET — TABLE 1 CONT.

Table 1: List employees who:

+  Were employed by the Borrower at any point during the Covered Period or the Alternative Payroll Covered Period whose
principal place of residence is in the United States; and
*  Received compensation from the Borrower at an annualized rate of less than or equal to $100,000 for all pay periods in
2019 or were not employed by the Borrower at any point in 2019.

Employee Salary / Hourly Wage
Employee's Name Identifier | Cash Comp ti Average FTE Reduetio
o] | Salary / Hourly Wage
Totals: HE ! :II: Box 3

Box 3

Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change.

Salary/Hourly Wage Reduction

Dollar amount of reduction in pay rate beyond 25% calculated for the Covered
Period

» Base period for comparison is first quarter of 2020
» Separate calculations for hourly rate or annual salary basis

Calculation

S

Determine the Salary/Hourly Wage Reduction
a) Multiply the amount entered in 1.b) by 0.6
b) Subtract the amount entered in 1.a) from 3.a)
o If the employee is an hourly worker, compute the total amount of reduction that
exceeds 25% as follows:
c) Enter the average number of hours worked per week between January 1, 2020 and
March 31, 2020
d) Multiply the amount entered in 3.b) by the amount in 3.c). Multiply this amount by 8 or
24 (to compute the total for the Covered Period). Enter this value in the column
above box 3 for that employee.
o Ifthe employee is a salaried worker, compute the total amount of reduction that
exceeds 25% as follows

e) Multiply the amount entered in 3.b) by 8 or 24 for the Covered Period. Divide this
amount by 52. Enter this value in the column above box 3 for that employee.

)\ Crowe | AMERICAN SOMENTUM BaNK




PPP SCHEDULE A WORKSHEET — TABLE 2

Table 2: List employees who:
*  Were employed by the Borrower at any point during the Covered Period or the Alternative Payroll Covered Period whose
principal place of residence is in the United States; and
* Received compensation from the Borrower at an annualized rate of more than $100,000 for any pay period in 2019.

Employee
Employee's Name Identifier | Cash Compensation| Average FTE

Totals: Box 4 Box 5

*All payroll expenditures must have occurred or been incurred during the Covered Period
or Alternative Covered Period

Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change.

Applies to employees with annual
compensation in 2019 over $100,000

»>With a limit of $15,835 on cash
compensation for an eight week Covered
Period

» The Salary/Hourly Wage Reduction
provision does not apply for these
employees

» FTE is determined the same way as in
Table 1

)\ Crowe | AMERICAN SOMENTUM BaNK



PPP SCHEDULE A WORKSHEET — FORGIVENESS APPLICATION PORTAL

The portal provides a downloadable worksheet to help you calculate your Table 1 and Table 2 totals.

For the following sections (PPP Schedule A Worksheet, Table 1, Table 2, and Compensation to Owners) a worksheet has been provided to
assist you in completing these sections. The worksheet is not required, but rather provided as tool.

The fields will be filled in based on the information captured within the worksheet.Please download the worksheet by clicking on the
download link below and follow the embedded instructions.Once the worksheet is completed please update the respective fields below
and upload the completed worksheet to the Documents section under the Payroll folder. Download Schedule & Worksheet

If a reduction in loan forgiveness may occur due to a reduction in the wages paid to protected employees during the covered period, an opportunity to
correct for such reduction may apply if such wages are restored no later than June 30, 2020. However, this correction opportunity is limited to wage

If a reduction in loan forgiveness may occur due to a reduction in the wages paid to protected employees during the covered period, an opportunity to correct for such reduction may apply if such wages are restored no later than June reductions during the period between February 15, 2020 and April 26, 2020. This version of the PPP Tool does not adjust for repayment of wages after the

2020. This version of the PPP Tool does not adjust for repayment of wages after the end of the 8-week covered period and prior to June 30. If guidance clarifies the operation of this rule, the PPP Tool can be updated to reflect that guidg ) ) B . N B
Protected employees are those employees who during 2019 did not receive wages during any pay period in excess of §100,000 on an annualized basis. end of the 8week covered period and prior to June 30. If guidance clarifies the operation of this rule, the PPP Tool can be updated to reflect that

guidance.
Protected employees are those employees who during 2019 did not receive wages during any pay period in excess of $100,000 on an annualized basis.

Total reduction in loan forgiveness for reduction in wages: (2,277)

Subtotals: 0 62,629 0 62,629 | 0 ‘ 62,631 o 62,631 Total reduction in loan forgiveness for reduction in wage (2,277)
Employ i Input Wage Week by Week
¥
. 25% of Prior Full Reduction in
- Date of Hire Reduct Projected Wages |  Actual Wages
PE Flag Employee Identifier 2019 Wages. {ifin2019) HREF! HREF! HREF! HREF! HREF! HREF! HREF! HREF! Loan Ford n Prior Full Calendar | Calendar Quarter l. £ ' 8 Wages During o —
9 Protected Employee Identifier During Covered During Covered .
A4 A i 7 A = < A = i A hd Quarter Wages Wages . . Covered Period (B) over (A)
P Employee 58,605 1,000 1,000 1,000 1,000 - - (a) - period Period o (®) - -
GO 170 = 20000 20 2% 20 220 protected Empl 10,000 2,500 6,154 2,000 2,154 0
Employee 120,000 2,500 2,500 2,500 2,500 rotectec tmployee - g ! 2 !
b Employee 20,000 500 300 500 300 Protected Employee 10,000 2,500 6,154 3,600 2,554 54
P Employee 17,000 8/12/2019 900! 500 900! 900! Protected Employee 10,000 2,500 6,154 3,600 2,554 54
P Employes 40,000 1,000; 1,000; 1,000; 1,000 Protected Employee 10,000 2,500 6,154 3,575 2,579 79
B Employee 0.000 500 500 S00 £ Protected Employee 10,000 2,500 6,154 4,000 2,154 0
Employee 120,000 2,500 2,500 2,500 2,500
5 Employes 33,000 5/1/2019 . 500 . 500, Protected Employee 10,000 2,500 6,154 3,600 2,554 54
P Employee 40,000 500 900 300 900 Protected Employee 10,000 2,500 6,154 3,600 2,554 54
P Employee 40,000 1,000 1,000 1,000: 1,000 Protected Employee 10,000 2,500 6,154 3,575 2,579 79
P Employee 40,000 300 300 300 300 Protected Employee 10,000 2,500 6,154 4,000 2,154 0
Employee 120,000 2200 2200 %200 2300 Protected Employee 10,000 2,500 6,154 3,600 2,554 54
P Employee 40,000 00 900! 00 900
H Employee 20,000 900 900 900 500 Protected Employee 10,000 2,500 6,154 3,575 2,579 79
P Employee 40,000 1,000 1,000 1,000 1,000 Protected Employee 10,000 2,500 6,154 3,575 2,579 79
P Employee 40,000 500 500 500: 900! Protected Employee 10,000 2,500 6,154 4,000 2,154 0
Protected Employee 10,000 2,500 6,154 3,600 2,554 54

Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to ¢l . %\ rowe | AMERICAN . *AOMENTUM BANK



PPP SCHEDULE A WORKSHEET — TOTAL PAYROLL COSTS

Forgiveness Application Form

Non-Cash Compensation Payroll Costs During the Covered Period or the Alternative Payroll Covered Period

Line 6.
Line 7.
Line 8.

Total amount paid by Borrower for employer contributions for employee health insurance:
Total amount paid by Borrower for employer contributions to employee retirement plans:
Total amount paid by Borrower for employer state and local taxes assessed on employee
compensation:

Compensation to Owners

Line 9.

Total amount paid to owner-employees/self-employed individual/general partners:
This amount may not be included in PPP Schedule A Worksheet, Table 1 or 2. If there is

more than one individual included, attach a separate table that lists the names of and paymen

Total Payroll Costs

Line 10. Payroll Costs (add lines 1, 4, 6, 7, 8, and 9):

Forgiveness Application Portal

Total Payroll Costs are the aggregate of:

31 Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change.

» Compensation to employees making $100,000 or less in
2019 (Table 1)

» Compensation to employees making more than $100,000 in
2019 limited to $15,385 per person for an 8-week period or
$46,154 for a 24-week period (Table 2)

» Amounts paid for health insurance, retirement plans and
state/local payroll taxes

» Compensation to owners

Non-Cash Compensation Payroll Costs During the Covered Period or the Alternative Payroll
Covered Period

Line 6. Total amount paid or incurred by Borrower for employer contributions for employee health insurance * @

$ | 50,000.00

Line 7. Total amount paid or incurred by Borrower for employer contributions to employee retirement plans * @

$ | 10,000.00

$ | 15000.00

Compensation to Owners

Line 9. Total amount paid to owner-employees/self-employed individual/general partners. * €@

$ | 25,000.00

Total Payroll Costs
Line 10. Payroll Costs (Sum of Lines 1, 4, 6, 7, 8, and 9)

$550,000.00
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PPP SCHEDULE A WORKSHEET — FTE REDUCTION QUOTIENT

» Forgiveness amount is adjusted by the FTE Reduction Quotient, which is the ratio of Covered Period
FTE calculated in Tables 1 and 2 compared to base reference period FTE
» Reference period is same period used in PPP Loan Application of:
* February 15, 2019 and June 30, 2019; or
« January 1, 2020 and February 29, 2020; or
« Also, in the case of a seasonal employer, any consecutive twelve-week period between May
1, 2019 and September 15, 2019

« A Safe Harbor provision exists.

Full-Time Eguivalency (FTE) Reduction Calculation
If you have not reduced the number of employees or the average paid hours of your employees between

January 1, 2020 and the end of the Covered Period, check here [, skip lines 11 and 12 and enter 1.0 on line 13.

® Line 11. Average FTE during the Borrower’s chosen reference period:

® Line 12. Total Average FTE (add lines 2 and 5):

B Line 13. FTE Reduction Quotient (divide line 12 by line 11) or enter 1.0 if FTE Safe Harbor is met:

32 Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *sAOMENTUM BANK



PPP SCHEDULE A WORKSHEET — FTE REDUCTION SAFE HARBOR

“Time Equivalency (FTE) R ala , » , _ « Safe Harbor, if:
If you satisfy any of the following three criteria. check the appropriate box, skip lines 11 and 12, and enter 1.0 on line 13; otherwise, ]
complete lines 11, 12. and 13: » No FTE reduction between January 1,

No reduction in employees or average paid hours: If you have not reduced the number of employees or the average paid hours of 2020 and end of Covered Period
your employees between January 1. 2020 and the end of the Covered Period. check here [0. » Safe Harbor 1 app lies

FTE Reduction Safe Harbor 1: If you were unable to operate between February 15, 2020, and the end of the Covered Period at the > Safe H arbor 2 appl i es
same level of business activity as before February 15, 2020 due to compliance with requirements established or guidance issued

between March 1. 2020 and December 31. 2020, by the Secretary of Health and Human Services, the Director of the Centers for Disease
Control and Prevention, or the Occupational Safety and Health Administration related to the maintenance of standards for sanitation, .
social distancing. or any other worker or customer safety requirement related to COVID-19. check here [I. FTE Reduction Safe Harbor 1:

« Employers were unable to return to the
same level of business activity as it was
operating at before February 15, 2020, due
to compliance with Covid-19 requirements

FTE Reduction Safe Harbor 2: If you satisfy FTE Reduction Safe Harbor 2 (see PPP Schedule A Worksheet), check here O1.

FTE Reduction Adjustments

 An offer for rehire made in good faith was rejected by the employee

« An employee who voluntarily resigned or requested and received a :
reduction in hours FTE Reduction Safe Harbor 2:

- Employers were unable to hire similarly qualified employees FTE restored to February 15 level at the -

earlier of the date the application is submitted

or December 31, 2020

33 Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *AOMENTUM BANK



PPP SCHEDULE A WORKSHEET — FTE REDUCTION QUOTIENT

Full-Time Equivalency (FTE) Reduction Questions

S::iﬁzlél;g::dy::ﬂr:::l:e the number of employees or the average paid hours of employees between January 1,2020 ° The forg|veness appl|ca‘t|0n portal Wl" f|rst ask you |f you

Y reduced the number of employees or average paid hours
v of employees between January 1, 2020 and the Covered

Question 2: FTE Reduction Safe Harbor 1: PerIOd '

Were you (the Borrower) unable to operate between February 15, 2020, and the end of the Covered Period at the same . . . - . .

level of business activity as before February 15, 2020 due to compliance with requirements established or guidance issued ® The appllcatlon Wl” then determlne |f yOU quallfy fOI’ the

between March 1, 2020 and December 31, 2020, by the Secretary of Health and Human Services, the Director of the . L

Ce:'lters for Disease Control and Prevention, or thel"(C:ccupatiol:ﬁllz"lrfnafet},.r art'id Health Administratinl: related :o 1h|5t FTE redUCtlon Sa‘fe Ha‘rbor prOV|S|0n "

maintenance of standards for sanitation, social distancing, or any other worker or customer safety requirement related to

covID-197 * The application will determine your FTE Reduction
9 Calculation if applicable.

No v

Please download and complete the FTE Worksheet. Once the worksheet is complete please update the fields in the Portal with
those displayed in the worksheet. Downioad FTE Worksheet

Question 3: FTE Reduction Safe Harbor 2: e FTE RedUCtIOFI Ca |CU|at|Dn

Has the FTE Reduction Safe Harbor 2 been satisfied?

" Line 11. Average FTE during the Borrower’s chosen reference period * @

60.00

Line 12. Total Average FTE (Line 2 plus Line 5)

30.00

Line 13. FTE Reduction Quotient (Line 12 divided by Line 11) or 1.0 if any of the above criteria are met (1]

0.50

34 Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *sAOMENTUM BANK




PPP Loan Forgiveness Application
EZ Application Form

>

4




CRITERIA FOR USE OF EZ APPLICATION FORM

Condition 1 AND Condition 2

Option 1

The Borrower is a self-employed individual,
independent contractor, or sole proprietor;

Had no employees at the time of the PPP loan application and
did not include any employee salaries in the computation of
average monthly payroll in the Borrower Application Form (SBA
Form 2483).

Option 2

The Borrower did not reduce annual salary or
hourly wages of any employee (who made $100,000
or less in 2019) by more than 25 percent during the
Covered Period or the Alternative Payroll Covered
Period (as defined below) compared to the period
between January 1, 2020 and March 31, 2020;

The Borrower did not reduce the number of employees or
the average paid hours of employees between January 1,
2020 and the end of the Covered Period. (Subject to the Safe
Harbor provisions for inability to rehire)

Option 3

The Borrower did not reduce annual salary or
hourly wages of any employee (who made $100,000
or less in 2019) by more than 25 percent during the
Covered Period or the Alternative Payroll Covered
Period (as defined) compared to the period between
January 1, 2020 and March 31, 2020.

The Borrower was unable to operate during the Covered
Period at the same level of business activity as before
February 15, 2020, due to compliance with requirements
established or guidance issued between March 1, 2020 and
December 31, 2020 by the Secretary of Health and Human
Services, the Director of the Centers for Disease Control
and Prevention, or the Occupational Safety and Health
Administration, related to the maintenance of standards of
sanitation, social distancing, or any other work or customer
safety requirement related to COVID-109.

36 Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change.
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PPP LoAN FORGIVENESS 3508EZ FORM

.!!‘-\.Iﬁ'.':
ﬁi“' i Paycheck Protection Program OMB Comtral No, 32450407
‘:—t,:lf PPP Loan Forgiveness Application Form 3S08EZ Expiration date: 10/31/2020
Business Lezal Name (“Borrower™) DEA or Tradename, if applicable
. S __ Business Information
CJ -
FPrimary Contact E-mail Address .
The first part of the

SBA PPP Loan Number: Lender PPP Loan Number: Forgive_ness CaICUIati.O.n
form will ask for specific

PPP Loan Amount: PPP Loan Dishbursement Date: . . ) )
Emmployees at Time of Loan Applicat ol Tiome of Foretrences Anulicat information including the
mplovees at Time of Loan Application: mplovees at Time of Forgiveness Application:
- names of contacts, PPP
EIDIL. Advance Amount: EIDL Application Number: IOan information paer”
Payroll Schedule: The frequency with which payroll is paid to employees is: SChedU IeS and ﬂ’-]e elected
1 Weekly [ Biweekly (every other week) [1 Twice a month 0 Monthly [0 Other covered peri()d’ before
Covered Period: to calculating the forgiveness
Alternative Payroll Covered Period, if applicable: to amount

If Borrower (together with affiliates, if applicable) received PPP loans in excess of $2 million, check here: O

Forgiveness Amount Calculation:

37 Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN :‘v‘lOMENTUM BANK



PPP LoAN FORGIVENESS 3508EZ FORM

Forgiveness Application Portal

: , | Business Information
Schedule A—  Schedule A- Forgiveness
nstructions  Form Selection Summary Part 1 Part 2 Caleulations Documents Authorization
) ) ) . ) .
| When you login, most of your business information will
Loan Details i
Loan Number * Disbursement Date automatlca”y pOpUIate_
20200515-8071-01 4/23/2020
Loan Amount * SBA Loan Number
$650,000 32294811-6f70-4c2f-94f5-1ddcce27780b
Phone Number * Email Address *
3179187681 rsdesai7 @gmail.com
Employees at Time of Loan Application @ Employees at Time of Forgiveness Application €
Company Details 35 30
Business Name * @ DBA or Tradename @
lohny Blaze Designs EIDL Recipient * €
) . No ¥
Business Type (i) Business TIN (EIN, SSN) * @
S-Corp v 738-93-839
Covered Period Start * @ Covered Period End * @
Business Address: Line 1* @ Business Address: City *
3/2/2020 = 7/23/2020 =]
123 Blaze Street Memphis . o
Business Address: State * Business Address: Postal Code * Payroll Schedule * U
ndiana v 38107 Weekly v
Primary Contact * € Alternative Payroll Covered Period Start @ Alternative Payroll Covered Period End €@
Johny Blaze B =

Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *sAOMENTUM BANK



PPP LoAN FORGIVENESS 3508EZ FORM

Forgiveness Amount Calculation:

Forgiveness Amount Calculation

Line 1. Payroll Costs:

The forgiveness amount calculation
form is similar to the standard form.

Line 2. Business Mertgage Interest Payments:|

Line 3. Business Rent or Lease Payments However, the forgiveness amount
Line 4. Business Utility Payments: Ca|CUIat|0n on the EZ fOrm |S S|mp|y
o based on qualifying payroll and

Potential Forgiveness Amounts ;

Line 5. Add the amounts on lines 1, 2, 3, and 4 nonpayroll costs. The forgiveness

L6 FPP Loom Amomt amou_nt Is the smallest of the
following:

Line 7. Payroll Cost 60% Eequrement (divide Line 1 by 0.60): . Payroll and n0n-payr0|| costs

during the Covered Period

« The original PPP loan amount

« The percentage of the original loan
amount spent on payroll costs

Eorgiveness Amount
Line 8 Forgiveness Amount {enter the smallest of Lines 5, 6, and T):

39 Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *sAOMENTUM BANK



PPP LoAN FORGIVENESS 3508EZ FORM ON PORTAL

nstructions  Form Selection Summary E:EJI‘I::;:? Documents Authorization The Forgiveness Appl ication portal Wi” aSk for
o all eligible payroll and non-payroll costs. The
Payroll and Nonpayroll Costs portal totals the potential forgiveness amounts
Line 1. Payroll Costs: © and determines the final forgiveness amount
$0.00 based on the lesser of lines 5, 6, and 7.
tine 1.2. Cash Compensation: @ Potential Forgiveness Amounts
$ | 000 Line 5. Total for lines 1,2,3 and 4:
Line 1.b. Employee Benefits: * @ $90.00
$ 000
Line 1.c. Owner Compensation: * € Line 6. PPP Loan Amount
$ 000 $650,000.00
Line 2. Business Mortgage Interest Payments * @
§ | 2000 Line 7. Payroll Cost 60% Requirement (Line 1 divided by 0.60) €
$0.00
Line 3. Business Rent or Lease Payments * @
$ | 3000
_ _ - Forgiveness Amount
Line 4. Business Utility Payments * @ Line 8. Forgiveness Amount (The smallest amount from Lines 5, 6 or 7) o
$ | 4000 $0.00

40 Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *sAOMENTUM BANK



PPP LoAN FORGIVENESS 3508EZ FORM

The Authorized

esentative of the Bomower certifie

3 t all of the below by initialing next to each one.

i

The dollar amount for which forgiveness 1s requested:

= was used to pay costs that are elizible for forgiveness (payroll costs to retain employees; business mortgage mterest

payments; business rent or lease payments; or business utlity payments);

= includes payroll costs equal to at least 60% of the forgiveness amount; S

= 1f a 2d-week Covered Penod apphes, does not exceed 2.5 months’ worth of 2019 comy

employee or self-emploved individual/general partner, capped at $20,833 per individual; aj —

# if the Bomower has elected an 8-week Covered Period. does not exceed 8 weeks™ worth of
any owner-emplovee or self-employed individual/general partmer, capped at $135.383 per iy

Certification -

Borrowers completing the EZ form must also provide formal

certification that they comply with the requirements of the —

program.

Tunderstand that if the fimds were knowingly used for unauthorized purposes, the faderal govemment may pursue recovery
of loan amounts and/or civil or crimumal fraud charges.

The Borrower did not reduce salaries or hourly wages by more than 25 percent for any employee during the Coverad Period
or Altemative Payroll Covered Period compared to the period between Jannary 1, 2020 and March 31, 2020. For purposes
of this certification, the term “emploves” includes only those employees that did not receive, during any single period during
2019, wages or salary at an annualized rate of pay in an amount more than $100,000.

The Borrower has aceurately verified the payvments for the eligible payroll and nonpayroll costs for which the Bomower 1s
requesting forgiveness.

Thave submitted to the Lender the required documentation verifying payroll costs, the existence of obligations and service
(as applicable) prior to February 15, 2020, and eligible business mortgage interest payments, business rent or lease payments,
and business ufility payments.

The information provided in this application and the information previded in all supporting documents and forms is true
and correct in all matenial respects. ITunderstand that knowingly making a false statement to obtain forgiveness of an SBA-
guaranteed loan is punishable under the law, including 18 USC 1001 and 3571 by impriscnment of not mere than five years
and/or 2 fine of up to $250.000; under 15 USC 645 by imprisonment of not more than two years and'or a fine of not more
than $3,000; and, if submitted to a Federally insured institution, under 12 USC 1014 by imprisonment of not more than thirty
years and/or a fine of not more than $1,000,000.

The tax documents I have submitted to the Lender are consistent with those the Borrower has submitted/will submit te
the IRS and'or state tax or workforce agency. Ialso understand. acknowledgze, and agree that the Lender can share the
tax information with SBA’s authonzed representatives. including authonzed representatives of the SBA Office of
Inspector General, for the purpose of ensuring compliance with PPP requirements and all SBA reviews.

Tunderstand. acknowledge, and agree that SBA may request additional information for the purposes of evaluating the
Bomower's eligibility for the PPP loan and for loan forgiveness. and that the Borrower's failure to provide information
requested by SBA may result in a determination that the B orrower was meligible for the PPP loan or a demal of the
Bomower's loan forgiveness application.

Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change.
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PPP LOAN FORGIVENESS CALCULATION FORM — ATTESTATION

The Forgiveness Application Portal includes an authorization section that required borrowers to
acknowledge before submitting the application to the lender. This acknowledgement certifies the
borrower’s understanding and signs-off on all certifications listed in the forgiveness application.

Schedule A - chedule & - Forgiveness
Instructions  Form Selection Sumrmary Part 1 Part 2 Calculations ocuments Authorization

N

Please enter these mandatory fields before submitting the application to the Lender Alternative Payrell Covered Period
Start, Alternative Payroll Covered Period End.

By checking the box, you (the Borrower) are attesting that the information, evidence, and supporting documents provided
adhere to the guidelines outlined by SBA under the Paycheck Protection Program (PPP) and that the information is true and
accurate to the best of my knowledge.

Submit to Lender

Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN l'lOMENTUM BANK
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HYPOTHETICAL EXAMPLE #1

A business has three U.S. resident
employees, each of whom had an
annual salary of $52,000 and one owner
who had an annual salary of $100,000.
Related benefit costs included in payroll
costs amount to $10,647 for the
employees for an eight week Covered
Period. The business received a PPP
Loan of $66,000.

No changes in FTE or employee

compensation have occurred since the
%ginning of the year. /

2, Paycheck Protection Program OMB Control Number 3245-0407
é&:ﬁ It Loan Forgiveness Application Expiration Date: 10/31/2020
iy
PPP Loan Forgiveness Calculation Form
Business Legal Name (“Borrower™) DEBA or Tradename, if applicable
SAMPLE Corp
Business Address Business TIN (EIN, 558I) Business Phone
123 Main Street s e ad (OO0 J00K X0
Primary Contact E-mail Address
Anytown, MA 00000 John Smith JSmith@sample.com

SBA PPP Loan Number: *OKXXXX XXXX

66,000.00

Lender PPP Loan Number:

PPP Loan Disbursement Date: Apr” 2T= 2020

PPP Loan Amount:

3

Employees at Time of Loan Application:

Emplovees at Time of Forgiveness Application: 3

0

EIDL Advance Amount: EIDL Application Number: "

Payroll Schedule: The frequency with which payroll 1s paid to employees 1s:

O Weekly B Biweekly (every other week) O Twice a month 0 Monthly O Other
covered periog. 412712020 . 6/21/2020
Alternative Payroll Covered Period, if applicable: - to _

If Borrower (together with affiliates, if applicable) received PPP loans in excess of $2 million, check here: [J

Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change.
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HYPOTHETICAL EXAMPLE #1 — SCHEDULE A TABLES 1 & 2

FTE Reduction Safe Harbor:

Step 1.

Step 2.

Step 3.

Step 4.

Step 5.

Enter the borrower’s total average FTE between February 15, 2020 and Apnil 26, 2020
was used to calculate Average FTE in the PPP Schedule A Worksheet Tables. Sum ad
3

Enter the borrower’s total FTE in the Borrower’s pay period inclusive of February 15,
that was used 1 step 1: 3

If the entry for step 2 1s greater than step 1, proceed to step 4. Otherwise, the FTE Reg
applicable and the Borrower must complete line 13 of PPP Schedule A by dividing lin

Enter the borrower’s total FTE as of June 30, 2020:
If the entry for step 4 1s greater than or equal to step 2, enter 1.0 on line 13 of PPP Sch

Harbor has been satisfied. Otherwise, the FTE Reduction Safe Harbor does not apply
line 13 of PPP Schedule A by dividing line 12 by line 11 of that schedule.

PPP Schedule A Worksheet

Table 1: List employees who:
*  Were employed by the Borrower at any pomnt during the Covered Peniod or the Alternative Payroll Covered Period whose
principal place of residence 1s in the United States; and
+* Receiwved compensation from the Borrower at an annualized rate of less than or equal to $100,000 for all pay periods in
2019 or were not emploved by the Borrower at any point in 2019.

Employee Salary / Hourly Wage
Employee’s Name Identifier | Cash Compensation| Average FTE Reduction
Joe Smith 1100 8,000 1 0
Mary Jones 2200 8,000 1 0
Mark Brown 3300 8,000 1 0

FTE Reduction Exceptions:
Torals: 124 000 x23 ox 30

Tahle 2: List employees who:
*  Were employed by the Borrower at any point during the Covered Period or the Alternative Payroll Covered Period whose
principal place of residence is in the United States; and
+« Received compensation from the Borrower at an annualized rate of more than $100.000 for any pay period in 2019.

Employee
Employee's Name Identifier | Cash Compensation Average FTE

Totals: Box 4 Box 5

Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *AOMENTUM BANK




HYPOTHETICAL EXAMPLE #1 — SCHEDULE A

PPP Schedule A
PPP Schedule A Worksheet, Table 1 Totals
Line 1. Enter Cash Compensation (Box 1) from PPP Schedule A Worksheet, Table 1: 24 ! DDO
Line 2. Enter Average FTE (Box 2) from FPP Schedule A Worksheet, Table 1: » 3

» 0

Line 3. Enter Salary/Hourly Wage Reduction (Box 3) from PPP Schedule A Worksheet, Table 1

If the average anmual salary or hourly wage for each employee listed on the PPP - - - -

Schedule A Worksheet, Table 1 during the Covered Period or the Alternative Payroll Full- Time Equivalency (FTE) Reduction Calculation i

Covered Period was at least 73% of such employee’s average annual salary or hourly If you have not reduced the mimber of employees or the average paid hours of your employess between

wage between January 1, 2020 and March 31, 2020, check here [ and enter 0 on line Jammary 1, 2020 and the end of the Covered Period, check here [, skip lines 11 and 12 and enter 1.0 on line 13.
ppp A Work Table 2 Totals Line 11. Average FTE during the Borrower’s chosen reference penod:

. Line 12. Total Average FTE (add lnes 2 and 3): 3
Line 4. Enter Cash Compensation (Box 4) from PPP Schedule A Worksheet, Table 2: D g 1 D
) » 0 Line13_FI'ERech.lcﬁonQuuﬁmt{divide]inf12hylinell)ormterl.ﬂifFI'E.SafeHm'borismet» .

Line 5. Enter Average FTE (Box 5) from PPP Schedule A Workshest, Table 2:
Non-Cash Compensation Payroll Costs Durmg the Covered Peniod or the Altemative Payroll Covered Penod
Line 6. Total amownt paid by Berrower for employer contnbutions for employes health msurance: l 8 ! DDD
Line 7. Total amownt paid by Borrower for employer contributions to employee retirement plans: » 2 ! DDD

Line 8. Total amount paid by Borrower for employer state and local taxes assessed on employee » 64 7
compensation:

Compensation to Owners

Line 9. Total amownt paid to owner-employees/self-employed individual/general partmers: 1 5 ! 385
This amount may not be included in PPP Schedule A Worksheet, Table 1 or 2. If there is

meore than one individual mcluded, attach a separate table that lists the names of and

payments to each.

Total Payroll Costs

= 50,032

Line 10. Payroll Costs (add lines 1,4, 6, 7, 8, and 9):

46 Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *sAOMENTUM BANK



HYPOTHETICAL EXAMPLE #1 — FORGIVENESS AMOUNT

Forgiveness Amount Calculation:

Payroll and Nonpayroll Costs 50,032
Line 1. Payroll Costs (enter the amount from PPP Schedule A, line 10): » T
_ _ mp 2.000

Lime 2. Business Mortgage Interest Payments:
Line 3. Business Rent or Lease Payments: » 4,000
) 4000

Line 4. Business Utlity Payments:

A dqu: s fio -Time Equivalency and Salary/Hourly Wage Re
Line 5. Total Salary/'Hourly Wage Reduction (enter the amount from PPP Schedule A line 3):

Line 6. Add the amounts on lines 1, 2, 3. and 4, then subiract the amount entered 1n line 5:

Line 7. FTE Reduction Cuotient (enter the mumber from PPP Schedule A, line 13):

Line 8 Modified Total (multiply line 6 by Line 7): = 66.03)

Lime 2 PPP Loan Amount-

Line 10. Payroll Cost 60% Requrement (divide line 1 by 0.60):

Forgiveness Amount
Lime 11. Forgiveness Amount (enter the smallest of lines 8, 9, and 10): » 66,000

Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *sAOMENTUM BANK




HYPOTHETICAL EXAMPLE #2 — FTE REDUCTION

- . 30 Paycheck Protection Program OMB Control Number 3245-0407
S |tU a.tl O n Tand *': Loan Forgiveness Application Expiration Date: 1003172020
-

PPF Loan Forgiveness Calculation Form

A business has three U.S. resident SAMPLE Corp ' SL'E_HM _ STt Sa _
employees, each of whom had an TRy YP— P e
annual salary of $52,000 ($25/hour) and Anytown, MA 00000 E—— Desaie
one owner who had an annual salary of

$100,000. Related benefit costs SBA PPP Loan Number: A AXXXX Lender PPP Loan Number: X<%<XX

included in payro” costs amount to PPF Loan Amount: 66.000.00 PPP Loan Disbursement Date: Apr” 27,2020
$10,647 for the employees for an eight 3

Employees at Time of Loan Application:

»o5

week Covered Period. The business

received a PPP Loan of $66,000 Employees at Time of Forgiveness Application:
EIDL Advance Amount: 0 EIDL Application Number: _

One em P I oyee had their hours Payroll Schedule: The frequency with which payroll 15 paid to employees 1s:
reduced by 50% beginning in February

. . .. O Weekly B Biweekly (every other week) 0 Twice a month O Monthly 0O Other
due to a reduction in customer activity 4/27/2020 6/21/2020
and hours have not since been Covered Period: to
increased. Alternative Payroll Covered Period, if applicable: ~ to _

If Borrower (together with affiliates, if applicable) received PPP loans in excess of 32 million, check here: O

48 Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *AOMENTUM BANK
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HYPOTHETICAL EXAMPLE #2 — SCHEDULE A TABLES 1 & 2

PPP Schedule A Worksheet

Table 1: List employees who:
Were employed by the Borrower at any point during the Covered Peniod or the Altemnative Payroll Covered Penied whose

principal place of residence is in the United States; and
+ Beceived compensation from the Borrower at an annualized rate of less than or equal to $100,000 for all pay periods
2019 or were not emploved by the Bormower at any point in 2019,

Frployee Salary / Hourly Wage
Emplovee's Nane Idendfier | Cash Compensaton Awrage FIE Reducton
Joe Smith 1100 B.00D 1 0
Mary Jones 2200 B.00D 1 0
Mark Brown 3300 B 4000 B o050 0

FTE Eeduction Fxceptions:
Total=: 20,000 x 225 Box 30

Table 2: List employees who:
Were employed by the Bormower at any pomt during the Covered Peniod or the Altemative Payroll Covered Peniod whose

principal place of residence is in the United States; and
Received compensation from the Borrower at an annualized rate of more than $100,000 for any pay period m 2019.

Employee
Employee's Name Identfier | Cazh Compensaton Aserage FTE

Totals: Box4 Box s

)\ Crowe | AMERICAN SOMENTUM BaNK
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HYPOTHETICAL EXAMPLE #2 — SCHEDULE A

PPP Schedule A Worksheet, Table 1 Totals

Line 1. Enter Cash Compensation (Box 1) from PPP Schedule A Worksheet, Table 1: I 20 L DOO
Line 2. Enter Average FTE (Box 2) from PPP Schedule A Worksheet, Table 1: 2 ) 5
Line 3. Enter Salary/Hourly Wage Reduction (Box 3) from PPP Schedule A Worksheet, Table 1: D

If the average annmal salary or hourly wage for each employee listed on the FPP

Schedule & Worksheet, Table 1 during the Covered Period or the Altemative Payroll

Covered Period was at least 73% of such employee’s average anmual salary or hourly

wage between Jamuary 1, 2020 and March 31, 2020, check here [ and enter 0 on line

3. Full-Time Equivalency (FTE) Reduction Calculahon

If you have not reduced the number of employees or the average paid hours of your employees between
PPP Schedule A Worksheet, Table 2 Totals Jamuary 1, 2020 and the end of the Covered Period, check here [, skip lines 11 and 12 and enter 1.0 on line 13.
Line 4. Enter Cash Compensation (Box 4) from PPP Schedule A Worksheet, Table 2: D Line 11. Average FTE during the Borrower’s chosen reference penod: 3
Line 5. Enter Average FTE (Box 5) from PPP Schedule A Worksheet, Table 2: D Line 12. Total Average FTE (add lines 2 and 5): 2 ) 5
Non-Cash Compensation Payroll Costs Durmg the Covered Period or the Altemative Pavrolleu‘edeodB UDO Line 13 FTE Reduction Quotient (divide line 12 by line 11) or 1.0ifFTE Safe Harbor is met- 0833
1

Line 6. Total amowmt paid by Borrower for employer contmbutions for employee health insurance:

2,000

Line 7. Total amount paid by Borrower for employer contributions o employee retirement plans:

Line 8 Total amount paid by Borrower for employer state and local taxes assessed on employee » 539
compensation:

Compensation to Owmers

Line 9. Total amoumt paid to owner-employees/self-employed individual/general partners: 1 5 ! 385
This amount may not be included i PPP Schedule A Worksheet, Table 1 or 2. If there 1s
more than one individual meluded, attach a separate table that Lists the names of and
payments to each.

Total Payroll Costs

m 45924

Line 10. Payroll Costs (add lines 1, 4, 6, 7, 8, and 9):

50 Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *sAOMENTUM BANK



HYPOTHETICAL EXAMPLE #2 — FORGIVENESS AMOUNT

Forgiveness Amount Calculation:

Payroll and Nonpayroll Costs 45.024
Line 1. Payroll Costs (enter the amount from PPP Schedule A, line 10): » T
_ _ 8. 000
Line 2. Business Mortgage Interest Payments:
Line 3. Business Rent or Lease Payments: 4,000
4,000
Line 4. Business Utlity Payments: '
0

I...
Limme 3

B 651024
B 333

Line 6. Add the amounts on lines 1, 2, 3, and 4, then subtract the amount entered in line 3:

Line 7. FTE Eeduction Cuotient (enter the mumber from PPP Schedule A, line 13}

Potential Foreveness Amonnts o
Line 8 Modified Total (multiply line 6 by line 7): » 51.583
. 66,000
Line 9. PPP Loan Amount:
76,540
Line 10. Payroll Cost 60% Requrement (divide line 1 by 0.60): » '
Line 11. Forgiveness Amount (enter the smallest of lmes 8. 9, and 10): » 31,583

Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *sAOMENTUM BANK
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HYPOTHETICAL EXAMPLE #3 — SALARY REDUCTION

A business has three U.S. resident
employees, each of whom had an
annual salary of $52,000 ($25/hour) and
one owner who had an annual salary of
$100,000. Related benefit costs
included in payroll costs amount to
$10,647 for the employees for an eight
week Covered Period. The business
received a PPP Loan of $66,000.

One employee had their pay cut by

i, Paycheck Protection Program OMB Control Number 3245-0407
é&:ﬁ It Loan Forgiveness Application Expiration Date: 10/31/2020
L

@’/o beginning in April. /

Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change.

PPP Loan Forgiveness Calculation Form

Business Legal Name (“Borrower™) DEBA or Tradename, if applicable

SAMPLE Comp

Business Address Business TIN (EIN, 558I)
123 Main Street pveeead

Business Phone
(ro00) X008 X000

Primary Contact E-mail Address
Anytown, MA 00000 John Smith JSmith@sample.com
SBA PPP Loan Number: KXXXKXX Lender PPP Loan Number: XXXX
PPP Loan Amount: 66 ’000 DD PPP Loan Disbursement Date: Ap rll 2?" 2020

3

Employees at Time of Loan Application:

Emplovees at Time of Forgiveness Application:

0

EIDL Advance Amount: EIDL Application Number: "

Payroll Schedule: The frequency with which payroll 1s paid to employees 1s:

O Weekly B Biweekly (every other week) O Twice a month 0 Monthly O Other
covered periog. 412712020 . 6/21/2020
Alternative Payroll Covered Period, if applicable: - to _

If Borrower (together with affiliates, if applicable) received PPP loans in excess of $2 million, check here: [J

)\ Crowe | AMERICAN SOMENTUM BaNK



HYPOTHETICAL EXAMPLE #3 — SCHEDULE A TABLES 1 & 2

PPP Schedule A Worksheet

Table 1: List employees who:
e  Were employed by the Borrower at any point during the Covered Period or the Alternative Payroll Covered Period whose

principal place of residence is in the United States; and
Received compensation from the Borrower at an annualized rate of less than or equal to $100,000 for all pay periods in

2019 or were not employed by the Borrower at any point in 2019,
Employee Salary/ Hourly Wage
Employee's Name Identifier | Cash Compensation Average FTE Reduction
Joe Smith 1100 8,000 1 0
Mary Jones 2200 8,000 1 0
Mark Brown 3300 B 5600 1 B 100

FTE Reduction Exceptions:
Box 121,600 Box 23 Box 3400

Totals:

Table 2: List employees who:
*  Were employed by the Borrower at any point during the Covered Period or the Alternative Payroll Covered Period whose

principal place of residence is in the United States; and
Received compensation from the Borrower at an annualized rate of more than $100,000 for any pay period in 2019.

Employee
Identifier | Cash Compensation Average FTE

Employee's Name

Box 4 Box S

Totals:

)\ Crowe | AMERICAN SOMENTUM BaNK
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HYPOTHETICAL EXAMPLE #3 — SALARY/HOURLY WAGE REDUCTION

» Step 1. Determine if pay was reduced more than 25%.
a. Enfer average annual salary or howrly wage during Covered Period or Alternative Payroll Covered Period:
36,400
b. Enter average annual salary or hourly wage between January 1, 2020 and March 31, 2020: 52,000
c. Divide the value entered in 1.a. by 1.b.: 0.70
If 1.c. is 0.75 or more, enter zero in the column above box 3 for that employee; otherwise proceed to Step 2.

» Step 2. Determine if the Salary/Hourly Wage Reduction Safe Harbor is met.
a. Enter the annual salary or hourly wage as of February 15, 2020:__ 52,000
b. Enter the average annual salary or hourly wage between February 15, 2020 and April 26, 2020:
45.760 :

If 2.b. is equal to or greater than 2.a., skip to Step 3. Otherwise, proceed to 2.c.

c. Enfer the average annual salary or hourly wage as of the earlier of December 31, 2020 and the date this application
is submitted: 36, .
If 2.c. is equal fo or greater than 2.a., the Salary/Hourly Wage Reduction Safe Harbor has been met — enter
zero in the column above box 3 for that employee. Otherwise proceed to Step 3.

» Step 3. Determine the Salary/Hourly Wage Reduction.
a. Multiply the amount entered in 1.b. by 0.75: 39,000
b. Subtract the amount entered in 1.a. from 3.a.:_ 2,600

» If the employee is a salaried worker, compute the fotal dollar amount of the reduction that exceeds 25% as follows:
e. Multiply the amount entered in 3.b. by 24 (if Borrower is using a 24-week Covered Period) or 8 (if
Borrower is using an 8-week Covered Period):_ 20,800 . Divide this amount by 52:__ 400
Enter this value in the column above box 3 for that employee.

54 Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *sAOMENTUM BANK




HYPOTHETICAL EXAMPLE #3 — SCHEDULE A

PFP Schedule A

PPP Schedule A Worksheet. Table 1 Totals

Lme 1. Enter Cash Compensation (Box 1) from PPP Schedule 4 Worksheet, Table 1:

3

Lme 2. Enter Average FTE (Box 2) from FPP Schedule 4 Worksheet, Table 1-

Lme 3. Enter Salary/Howrly Wage Reduction (Box 3) from PPP Schedule 4 Worksheet, Table 1: » 400
If the average annual salary or hourly wage for each employea listed on the PPP
Schedule A Worksheet, Table | during the Covered Period or the Altemative Payroll
Covered Period was at least 75% of such employee's average annmal salary er howrly
wage between January 1, 2020 and March 31, 2020, check hare [1 and enter 0§ on hne
3.

PFP Schedule A Worksheet. Table 2 Totals

Lmne 4. Enter Cash Compensation (Box 4) from PPP Schedule A Worksheet, Table 2:

Lme 5. Enter Average FTE (Box 5) from PPP Schedule A Worksheet, Table 2:

Lme 6. Totzl ameount paid by Borrower for employer contributions for employvee health inswance:
Lme 7. Totzl amount paid by Borrower for employer contmbutions to employee retirement plans:

Lme 8. Total amount paid by Borrower for employer state and local taxes assessed on smployes » 582
compensation:

Compensation fo Owners

Lme 9. Totzl amount paid to owner-smployeess/self-employved individual/general partners:
Thos amount may not be mcluded m PPP Schedule A Worksheet, Table 1 or 2. If thers 15
more than one individual mcluded, attach a separate table that kists the names of and
payments to each.

Total Pa Costs

Lme 10. Payroll Costs {add lmes 1,4, 6,7, 8, and 9):

= 21.600

Full-Time Equivalency (FTE) Reduction Caleulation
If you have not reduced the number of employees or the average paid hours of your employees between

Jammary 1, 2020 and the end of the Covered Penod, check here [0, skip hnes 11 and 12 and enter 1.0 on line 13,

3
3
1.0

Lme 11. Average FTE during the Bormrower’s chosen reference penod:

Lmme 12. Total Average FTE (add lines 2 and 5):

Line 13. FTE Feduction Quotient (drvide line 12 by line 11) or enter 1.0 if FTE Safe Harbor is met:

15,385

m 47567

55 Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *sAOMENTUM BANK




HYPOTHETICAL EXAMPLE #3 — FORGIVENESS AMOUNT

Forgiveness Amount Calculation:

Payroll and Nonpayyoll Costs 47 567
Line 1. Payroll Costs (enter the amount from PPP Schedule A, line 10): » :
_ _ 8. 000
Line 2. Busmess Mortgage Interest Payments:
Line 3. Business Rent or Lease Payments: 4,000
4.000

Line 4. Business Utility Payments:

mp 400
m) 63,167

Adyu: 5 fio -Time Equivs 7 and SalarvHourly Wage Re
Line 5. Total Salary/Hourly Wage Peduction (enter the amount from PPP Schedule A line 3):

Line 6. Add the amounts on lines 1. 2. 3. and 4, then subtract the amount entered mn line 3:

1.0

Line 7. FTE Reduction Quotient (enter the mumber from PPP Schedule A, line 13):
Potential Formvensss Amonnts -

: = e I 63,167
Line 2 Modified Total (multiply line & by line 7):

. 66,000
Line 9. PPP Loan Amount:

. . . o » 79278
Lme 10. Payroll Cost 60% Fequrement (divide hne 1 by 0.60):
Forgiveness Amount 7
Line 11. Forgiveness Amowunt (enter the smallest of lmes 8, 9, and 10): » 63.16

56 Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *sAOMENTUM BANK
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SUMMARY OF DOCUMENTATION

« Documents that Borrower Must Submit with its PPP Loan Forgiveness Application
» PPP Loan Forgiveness Application
» PPP Loan Forgiveness Calculation Form
» PPP Schedule A
» Documentation verifying
o Payroll Cost Amounts
o Employee Headcount and FTE
o Nonpayroll Cost Amounts and associated contracts

« Documentation must be retained for 6 years, including:
» Schedule A Tables and Worksheets
» Supporting documentation

« Optional Borrower Demographic Form may also be submitted

58 Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *AOMENTUM BANK



SUMMARY OF DOCUMENTATION — EZ FORM

« Documentation verifying the eligible cash compensation and non-cash benefit payments from the
Covered Period or the Alternative Payroll Covered Period

« Documentation verifying the existence of obligations/services prior to February 15, 2020 and eligible
payments from the Covered Period for the following
» Business mortgage interest
* Rent or lease payments
« Business utility payments

« Documentation that must be retained for 6 years

« Documentation supporting that compensation was not reduced by more than 25% during the Covered
Period

- This includes payroll records that separately list each employee and show the amounts paid to each
employee between January 1, 2020 and March 31, 2020 and during the Covered Period

* Documentation certifying that the Borrower did not reduce the number of employees or the average
number of hours paid between January 1, 2020 and the end of the Covered Period

 All records relating to the Borrower’s PPP loan
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SUMMARY OF DOCUMENTATION — FTE SAFE HARBOR

« Documentation regarding any employee job offers and refusals including
» Refusals to accept restoration of reductions in hours
* Firings for cause
 Voluntary resignations
« Written requests by an employee for reductions in work schedule
* Any inability to hire similarly qualified employees for unfilled positions before December 31, 2020

« Documentation supporting that the Borrower was unable to operate between February 15, 2020 and the
end of the Covered Period at the same level of business activity before February 15, 2020 due to
compliance with requirements established by the Secretary of Health and Human Services
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LIST OF FAQ TOPICS

Portal Access

Questions While Completing the
Application

Application Submission Timeline
Forgiveness Confirmation

Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *sAOMENTUM BANK
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PORTAL ACCESS

What if | cannot access the portal to complete and submit my forgiveness application?

« Contact your American Momentum lender who will arrange to have an email sent to you with a
URL to register. If you are still unable to access the portal, contact your lender or relationship
manager, and provide screenshots of the error messages you have received.

Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *AOMENTUM BANK



QUESTIONS WHILE COMPLETING THE APPLICATION

What if | am in the portal and have a question as | am filling out the application?

* The portal has “?” symbols located next to a variety of entries which provide additional information.

» The forgiveness application portal has a “Contact Us” icon in the bottom right corner. If you have a
guestion while filling out the application, submit your question through this feature and it will be

sent to our team to answer your question.

FTE Reduction Calculation
Line 11. Average FTE during the Borrower’s chosen reference periq

60.00

Line 12. Total Average FTE (Line 2 plus Line 5)

30.00

Line 13. FTE Reduction Quotient (Line 12 divided by Line 11) or 1.0 if any of the above criteria are met ()

0.50

Browse the FAQ
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APPLICATION SUBMISSION TIMELINE

When should | submit my forgiveness application?

« While American Momentum is prepared to accept forgiveness applications, the SBA is not
accepting applications from lenders at this time. You may submit your application to American
Momentum once you are registered in the portal. We recommend, however, that you wait to
submit your application until the SBA begins accepting applications. This will ensure processing of

the application using the most current guidance, and will not start the 60-day processing period
prematurely.

Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *AOMENTUM BANK
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FORGIVENESS CONFIRMATION

When will | hear an answer from your on my final forgiveness amount?

 After receiving a complete application, American Momentum has up to 60 days to submit the
application to the SBA, and the SBA has up to 90 days to determine the final forgiveness amount.
You will receive an answer regarding your final forgiveness amount up to 150 days after you

submit your forgiveness application. American Momentum expects to process your application
more quickly than the deadlines required.

Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. %\ Crowe | AMERICAN . *AOMENTUM BANK



Questions

)

\;/;g," R
an 5

[

i,
‘Crowe” is the brand name under which the member firms of Crowe Global operate and provide professional services, and those firms together form the Crowe Global network of independent audit, tax, and consulting
firms. Crowe may be used to refer to individual firms, to several such firms, or to all firms within the Crowe Global network. The Crowe Horwath Global Risk Consulting entities, Crowe Healthcare Risk Consulting LLC,
and our affiliate in Grand Cayman are subsidiaries of Crowe LLP. Crowe LLP is an Indiana limited liability partnership and the U.S member firm of Crowe Global. Services to clients are provided by the individual member
firms of Crowe Global, but Crowe Global itself is a Swiss entity that does not provide services to clients. Each member firm is a separate legal entity responsible only for its own acts and omissions and not those of any
other Crowe Global network firm or other party. Visit www.crowe.com/disclosure for more information about Crowe LLP, its subsidiaries, and Crowe Global. The information in this document is not — and is not intended
0 be — audit, tax, accounting, advisory, risk, performance, consulting, business, financial, investment, legal, or other professional advice. Some firm services may not be available to attest clients. The information is
jeneral in nature, based on existing authorities, and is subject to change. The information is not a substitute for professional advice or services, and you should consult a qualified professional adviser before taking any

action based on the information. Crowe is not responsible for any loss incurred by any person who relies on the information discussed in this document. Visit www.crowe.com/disclosure for more information about
Crowe LLP, its subsidiaries, and Crowe Global. © 2020 Crowe LLP.
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