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Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. 
Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.

• All attendees will be muted and placed in listen-only mode for the duration the presentation.

• A Q&A session will take place at the conclusion of the presentation.   You can enter questions as 
the presentation progresses by clicking on the “?” icon on the toolbar. 

• This webinar is being recorded, so anyone can watch it again as needed. We will be posting it on 
our website at https://www.americanmomentum.bank/business/business-lending/paycheck-
protection-program.

• Expanding view of webinar presentation

HOUSEKEEPING
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https://www.americanmomentum.bank/business/business-lending/paycheck-protection-program
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Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.

WELCOME
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Managing Director, SBA Lending



Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. 
Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.

Crowe LLP has a team of people focused on understanding the SBA Paycheck Protection Program, and the firm
assists its clients with information and advice regarding their handling of PPP Loans.

This webinar presentation provides only a high-level overview of the SBA requirements and does not provide
complete information sufficient for compliance with the SBA PPP requirements.

Crowe LLP is a public accounting, consulting and technology firm with offices around the world. Crowe uses its deep
industry expertise to provide audit services to public and private entities. The firm and its subsidiaries also help clients
make smart decisions that lead to lasting value with its tax, advisory and consulting services. Crowe is recognized by
many organizations as one of the best places to work in the U.S. As an independent member of Crowe Global, one of
the largest global accounting networks in the world, Crowe serves clients worldwide.

Tim Reimink
Managing Director

timothy.reimink@crowe.com

With You Today:

INTRODUCING CROWE LLP
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Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. 
Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.

This webinar presentation does not provide complete information sufficient for compliance with the SBA
Paycheck Protection Program (the “PPP”), and it is does not constitute (and is not a replacement for)
consultation with your counsel or other advisors to understand how the requirements of the PPP apply to
your specific situation. Participants should seek advice from their own counsel or advisors before acting
on information presented.

Neither the Small Business Administration nor the Department of Treasury have finalized guidance
regarding requirements of the PPP. Additional information, revisions to the Interim Final Ruling, answers
to frequently asked questions, and regulatory rulings continue to be published or revised. The information
in this webinar presentation and any related documents is subject to change.

The overview provided in this presentation and any related documents is not – and is not intended to be –
legal, accounting, tax, consulting, investment, or other professional advice or opinion by Crowe LLP. This
information is not intended to create, and receipt does not constitute, a legal relationship, including
without limitation an accountant-client relationship. Crowe LLP assumes no obligation to provide
notification of changes in tax laws or other factors that could affect the information provided. Crowe is not
responsible for any loss incurred by any person who relies on the information discussed in this webinar
presentation or any related document.

CROWE DISCLAIMER
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Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. 
Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.

TOPICS
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Application Portal
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PPP Loan Forgiveness 

Application Portal



Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. 
Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.8

HYPOTHETICAL EXAMPLE

Situation

A business has three U.S. resident employees, each of whom had an annual salary of 

$52,000 and one owner who had an annual salary of $100,000. Related benefit costs included 

in payroll costs amount to $10,647 for the employees for an eight week Covered Period. The 

business received a PPP Loan of $66,000.

No changes in FTE or employee compensation have occurred since the beginning of the year.



Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. 
Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.9

REGISTRATION LINK
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PORTAL REGISTRATION
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REGISTRATION SUCCESS
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PORTAL LOGIN
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PORTAL HOME PAGE



PPP Loan Forgiveness Application

Standard Form
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PORTAL INSTRUCTIONS
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FORM SELECTION – STANDARD FORM
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APPLICATION SUMMARY
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Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.18

APPLICATION SUMMARY CONTINUED



Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. 
Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.19

PPP SCHEDULE A



Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. 
Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.20

PPP SCHEDULE A WORKSHEET DOWNLOAD



Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. 
Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.21

FORGIVENESS CALCULATION WORKBOOK INSTRUCTIONS



Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. 
Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.22

SCHEDULE A WORKSHEET – TABLE 1
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SCHEDULE A WORKSHEET – TABLE 1



Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. 
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WAGE REDUCTION
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WAGE REDUCTION
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SCHEDULE A WORKSHEET – TABLE 2
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COMPENSATION TO OWNERS TABLE
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SCHEDULE A VALUES FOR PORTAL INPUT
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PPP SCHEDULE A PART 1
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PPP SCHEDULE A PART 1
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PPP SCHEDULE A PART 1
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PPP SCHEDULE A PART 1



Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. 
Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.33

PPP SCHEDULE A PART 1
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PPP SCHEDULE A PART 1
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PPP SCHEDULE A PART 1
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PPP SCHEDULE A PART 1
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PPP SCHEDULE A PART 1
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PPP SCHEDULE A PART 1
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PPP SCHEDULE A PART 1 CONTINUED
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PPP SCHEDULE A PART 1 CONTINUED
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PPP SCHEDULE A PART 1 CONTINUED
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PPP SCHEDULE A PART 1 CONTINUED
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PPP SCHEDULE A PART 1 CONTINUED
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PPP SCHEDULE A PART 1 CONTINUED
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PPP SCHEDULE A PART 1 CONTINUED
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PPP SCHEDULE A PART 1 CONTINUED
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PPP SCHEDULE A PART 1 CONTINUED
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PPP SCHEDULE A PART 2
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PPP SCHEDULE A PART 2 CONTINUED
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PPP SCHEDULE A PART 2



Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. 
Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.51

PPP SCHEDULE A PART 2 CONTINUED
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PPP SCHEDULE A PART 2
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PPP SCHEDULE A PART 2 CONTINUED
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PPP SCHEDULE A PART 2 CONTINUED
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FTE REDUCTION WORKSHEET

This workbook only 

needs to be 

completed if the 

number of FTE was 

reduced between 

February 15, 2020 

and April 26, 2020 

and the FTE Safe 

Harbor was not met. 

Data should only be 

entered in the green 

cells throughout the 

workbook.



Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. 
Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.56

FTE REDUCTION WORKSHEET – SAFE HARBOR STEP 1

This sheet 

organizes data 

and computes 

values to  

determine if the 

borrower 

satisfies FTE 

reduction Safe 

Harbor 2. 



Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. 
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FTE REDUCTION WORKSHEET – SAFE HARBOR STEP 2

This sheet organizes 

data and computes 

values for Step 2 and 

automatically 

determines if the 

borrower should 

proceed to step 4.
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FTE REDUCTION WORKSHEET – SAFE HARBOR STEP 4

This sheet 

organizes data 

and computes 

values for Step 

4 and 

automatically 

determines if the 

borrower should 

proceed to tab 5 

– PPP Schedule 

A Line 11 for 

completion.



Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. 
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FTE REDUCTION WORKSHEET – PPP SCHEDULE A LINE 11

This sheet organizes 

data and computes 

values for line 11 of 

the PPP Schedule A 

worksheet. This 

should only be 

completed if the 

borrower did not 

satisfy FTE 

Reduction Safe 

Harbor 

requirements.
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FTE REDUCTION WORKSHEET – PPP SCHEDULE A

This sheet 

organizes data 

and computes 

values to input 

in the portal. All 

fields are auto-

populated. 
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PPP SCHEDULE A PART 2
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PPP SCHEDULE A PART 2 CONTINUED
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FORGIVENESS CALCULATIONS
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FORGIVENESS CALCULATIONS
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FORGIVENESS CALCULATIONS
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FORGIVENESS CALCULATIONS CONTINUED
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DOCUMENTS
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CHOOSE FOLDER
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CLICK TO ADD FILES
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ADD FILES
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FILE SELECTION
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FILE ADDED
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DOCUMENTS
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DOCUMENTS INFORMATION
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DOCUMENTS INFORMATION CONTINUED
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CONTACT US
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CONTACT US FORM
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CONTACT US SUBMITTED
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SUBMIT APPLICATION
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FORGIVENESS REQUEST SUBMITTED



PPP Loan Forgiveness Application

EZ Form
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PORTAL INSTRUCTIONS
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EZ FORM SELECTION
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EZ FORM SELECTION
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FORGIVENESS CALCULATIONS
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FORGIVENESS CALCULATIONS
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FORGIVENESS CALCULATIONS
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DOCUMENTS
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SUBMIT APPLICATION
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FORGIVENESS REQUEST SUBMITTED



Frequently Asked Questions



Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. 
Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.

LIST OF FAQ TOPICS

• EIDL and PPP Loan Forgiveness

• Loan Maturity

• Interest on the Loan

• Independent Contractors

• Excess and Unforgiven Funds
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Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. 
Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.

If a business received EIDL, will this affect the PPP loan forgiveness?

• The receipt of an EIDL does not impact forgiveness, however, any “Emergency Advance” received 
will be deducted from the loan forgiveness calculation because the EIDL Emergency Advance 
itself does not require repayment. 
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EIDL AND PPP LOAN FORGIVENESS



Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. 
Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.94

LOAN MATURITY

What is the maturity date of a PPP loan?

• If a PPP loan received an SBA loan number on or after June 5, 2020, the loan has a five-year 
maturity. If a PPP loan received an SBA loan number before June 5, 2020, the loan has a two-
year maturity, unless the borrower and lender mutually agree to extend the term of the loan to five 
years. The promissory note for the PPP loan will state the term of the loan. 



Information being provided is based on our understanding of program requirements as of June 23, 2020, and is subject to change. 
Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.

When does interest on the loan begin to accrue? Will interest be included in the forgiveness 
amount?

• Interest begins to accrue on the day that the business receives funds from the loan. Accrued 
interest on the PPP loan forgiveness amount is included in the total forgiveness amount.

95

INTEREST ON THE LOAN
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Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.

Do independent contractors count as employees for purposes of PPP loan forgiveness?

• No, independent contractors have the ability to apply for a PPP Loan on their own, so they do not 
count for purposes of a borrower's PPP Loan forgiveness.

96

INDEPENDENT CONTRACTORS
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Information being provided is based on our understanding of program requirements as of August 5, 2020, and is subject to change.

Can borrowers return funds they know will be in excess or unforgiven without any penalty? 

• Yes and the borrower is responsible for accrued interest on the repaid portion of the loan. Any 
unforgiven portion of the loan may be repaid to the lender at any point in time.
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EXCESS AND UNFORGIVEN FUNDS



Questions

“Crowe” is the brand name under which the member firms of Crowe Global operate and provide professional services, and those firms together form the Crowe Global network of independent audit, tax, and consulting

firms. Crowe may be used to refer to individual firms, to several such firms, or to all firms within the Crowe Global network. The Crowe Horwath Global Risk Consulting entities, Crowe Healthcare Risk Consulting LLC,

and our affiliate in Grand Cayman are subsidiaries of Crowe LLP. Crowe LLP is an Indiana limited liability partnership and the U.S member firm of Crowe Global. Services to clients are provided by the individual

member firms of Crowe Global, but Crowe Global itself is a Swiss entity that does not provide services to clients. Each member firm is a separate legal entity responsible only for its own acts and omissions and not

those of any other Crowe Global network firm or other party. Visit www.crowe.com/disclosure for more information about Crowe LLP, its subsidiaries, and Crowe Global. The information in this document is not – and is

not intended to be – audit, tax, accounting, advisory, risk, performance, consulting, business, financial, investment, legal, or other professional advice. Some firm services may not be available to attest clients. The

information is general in nature, based on existing authorities, and is subject to change. The information is not a substitute for professional advice or services, and you should consult a qualified professional adviser

before taking any action based on the information. Crowe is not responsible for any loss incurred by any person who relies on the information discussed in this document. Visit www.crowe.com/disclosure for more

information about Crowe LLP, its subsidiaries, and Crowe Global. © 2020 Crowe LLP.

http://www.crowe.com/disclosure


THANK YOU.


